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LEGAL DUE DILIGENCE REPORT

INTRODUCTION

Due diligence enquiries have been conducted on Joe Green Precast Sdn. Bhd. (Co. No.:
914041-H) ("the Company") in relation to the proposed corporate restructuring involving a
deemed new listing of JOE Green Capital Limited on The Stock Exchange of Hong Kong Limited
under a project code named “Project Victory” (“Project Victory”). JOE Green Capital Limited will
become the holding company of the Company upon completion of the reorganization.

This Due Diligence Report ("the Report") was prepared after our due diligence enquiries.

This Report is private and confidential and has been prepared only for the use, consideration and
perusal of the Company and its professional advisors in connection with the Project Victory. Save
as required under the laws and/or regulations of Hong Kong, or pursuant to any directive,
instruction or ruling of the Stock Exchange of Hong Kong Limited, this Report is not to be
distributed to any other party without our prior consent.

A reference to a particular “Schedule” in this Report means the relevant Schedule found in the
Schedule Booklet that accompanies this Report. This Report is to be read in conjunction with
the Schedule Booklet. The Schedule Booklet contains all the findings and issues raised by us in
the course of our review of the Reviewed Documents. Accordingly, the Company is advised to
review both this Report and the Schedule Booklet and not just this Report.

SOURCES

Information Sources

The information contained in this Report is based on and derived from the following sources:
a) Copies of documents provided to us by the Company;

b) Copies of documents and records provided to us by the corporate secretarial agent of the
Company (collectively referred to as the “Records”);

c) Information provided (written or verbal) by the Company and its authorised employees;
d) Information on the Company generated and printed from SSM e-info Services;

e) Responses by the Company to our Further Queries arising from review conducted on 2M
February, 2017 on the Corporate Secretarial Records of the Company; and

f)y Credit Searches on the Company conducted with CTOS Data Systems Sdn Bhd, a credit
reporting agency licensed under the Credit Reporting Agency Act, 2010.

Collectively referred to as the “Reviewed Documents”.
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3. DEFINITIONS AND INTERPRETATIONS
3.1 Definitions

Unless the context otherwise requires, the following words, phrases and symbols used in this
Report shall bear the following meanings:

“AGM" : Annual General Meeting

“Companies Act, 1965” - The Companies Act, 1965 of Malaysia

“Companies Act, 2016” . The Companies Act, 2016 of Malaysia

“CCwm’ Companies Commission of Malaysia

“DRIW” : Directors’ Resolution in writing

“Lot 514” i All that piece of land held under GM 293, Lot 514, Mukim

Senai, District of Kulaijaya, State of Johore together with
the factory erected thereon

“RM” ; Ringgit Malaysia, the lawful currency of Malaysia
‘S$” : Singapore Dollar, the lawful currency of Singapore
3.2 Interpretation

The following rules of interpretation apply unless the context requires otherwise:

(a) The singular includes the plural and conversely.

(b) Where a word or phrase is defined, its other grammatical forms have a corresponding
meaning.

(c) A reference to a person includes a body corporate, an unincorporated body or other

entity and conversely.
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